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DEFGHFIJFKFGLMGNFOPQGRIQJFSNTFGLFUQGVFGHFUMHMWGVF

PFXMJMGTMGSYNFGVFLHQKFHFZ

[FPJ\HFPQNYG]JR̂FGRIQJFSFGLMGLUFXJFGPQXGHMIJYD

UMJHFGYHGIQLNM]Y_HQGHMKFJHFZ

D̀abGKYJGHYGVFUMHNTYKZGcGIJYUMJRGQPKFJMGFNYGHFJQ_YNFGQJYD

ŶHFNHYOG]MNQKGPQHXFPXYJFTXMGIQQSNF\_MHM̂FGLMJKYD

LMJTFZ

dMRIQ\XMKFHTMGV̂QJHTYOGIQ̂QTMKGNFOPQGQ̂JQVYGKFJD

HQLXGHFIJFKMZ

@eef:gfA9f=>=?@:@A9;@

DhRMLXQGFIIFJMiiOYQG]QKJjGMLLMJMG]MLXYHFXQGLQNQ
FNNkRLQGIMJGYNGlRFNMGmGLXFXQGiQLXJRYXQZG
n̂HYGFNXJQGRLQGmG]FGiQHLY]MJFJLYGYUIJQIJYQGM
IMJYiQNQLQZ
D̀FGLQĴMHXMG̀abGmG]YGXYIQGHQHGLQLXYXRYSYNMZGoMJGMKMHD

XRFNYGJYIFJFVYQHYGJYKQN̂MJLYGF]GRHGiMHXJQG]YGFLLYLXMHD
VFGXMiHYiFGFRXQJYVVFXQGMGJYiOYM]MJMGNkRXYNYVVQG]YGJYiFUD
SYGQJŶYHFNYZG
pNGUFHiFXQGJYLIMXXQG]YGlRFHXQGLQIJFGIRqGiQUIJQD
UMXXMJMGNFGLYiRJMVVFG]MNNkFIIFJMiiOYQZ

r@:A;A?s=>=?t@:@Agff=

DEOYLG]MKYiMGLOFNNGSMGRLM]GMuiNRLYKMNvGwQJGXOMGIRJIQD
LMGwQJGxOYiOGYXGOFLGSMMHG]MLŶHM]ZG
yHvGQXOMJGRLMGYLGiQHLY]MJM]GYUIJQIMJGFH]GXOMJMwQD
JMG]FĤMJQRLZ
D̀abGLQRJiMGYLGHQXGJMINFiMFSNMZGzQHXFiXGFHGFRXOQJYD

LM]GXMiOHYiFNGLMJKYiMGiMHXJMGwQJGFHvGJMIFYJLGIQLLYSNv
JMlRYJM]GRLMGQHNvGQJŶYHFNGLIFJMGIFJXLZG
EOMGNFiPM]GJMLIMiXGQwGXOMGFSQKMGiQH]YXYQHLGUFv
iQUIJQUYLMGXOMGLFwMXvGQwGXOMG]MKYiMZ

r@:AtA?=>=?@:@Ag;f

DbFLG{MJ|XGYLXGFRLLiONYM}NYiOGw~JG]MHG�xMiPWGw~JG]MH
MLGOMĴMLXMNNXGxRJ]MWGVRGKMJxMH]MHZG�M]MG]FKQH
FSxMYiOMH]MGcMJxMH]RĤGxYJ]GFNLGHYiOXGVxMiPMHXD
LIJMiOMH]GRH]GLQUYXGFNLĜMw|OJNYiOGFĤMLMOMHZ
DbYMG̀abDhRMNNMGYLXGHYiOXGFRLxMiOLMNSFJZG�~JGMKMHD

XRMNNMG�MIFJFXRJMHGPFHHGMYHGFRXQJYLYMJXMLG�MJKYiMD
zMHXMJGPQHXFPXYMJXGxMJ]MHWGRUGnJŶYHFNMJLFXVXMYNM
FHVRwQJ]MJHZGbFLGdYiOXMYHOFNXMHG]MJGQSMHĜMHFHHD
XMHG�MLXYUURĤMHGPFHHG]YMG{MJ|XMLYiOMJOMYX
M̂w|OJ]MHZ

@ef:g;ssf�fAgs=>=?@:@Ag;f=

DzMXGFIIFJMYNGHMG]MKJFG�XJMG]MLXYH�GlRkjGNkRXYNYLFXYQH
IQRJGNFlRMNNMGYNGFG�X�GiQHLXJRYXZG
EQRXGFRXJMGRXYNYLFXYQHGMLXGYUIJQIJMGMXG]FĤMJMRLMZ
D̀FGLQRJiMG̀abGMLXG]MGXvIMGHQHGJMUINF�FSNMZGoQRJ
�KMHXRMNGJ�IFJFXYQHLWGLkF]JMLLMJGjGRHGiMHXJMG]kFLLYD

LXFHiMGXMiOHYlRMGF̂J��GMXG]MUFH]MJGNkRXYNYLFXYQHG]M
IYmiMLG]MGJMiOFĤMGQJŶYHFNMLZG
M̀GHQHGJMLIMiXG]MLGYH]YiFXYQHLGLRLUMHXYQHH�MLGIMRX
iQUIJQUMXXJMGNFGL�iRJYX�G]MGNkFIIFJMYNZ

@�ef:gfAB;@s=>=?@:@Ag�@

DaLXMGMlRYIQGXYMHMGlRMGLMJGRLF]QGL�NQGIFJFGNFGRXYNYD
VFiY�HGIFJFGNFGlRMGOFGLY]QGiQHLXJRY]QZG
zRFNlRYMJGQXJQGRLQGLMGiQHLY]MJFGYUIJQIYQGv
IMNŶJQLQZ
D̀FGwRMHXMG̀abGMLG]MGXYIQGHQGLRLXYXRYSNMZGoFJFGIQLYSNML

JMIFJFiYQHMLWG]YJŶYJLMGFGRHGiMHXJQG]MGFLYLXMHiYF
X�iHYiFGFRXQJYVF]QGvGLQNYiYXFJGMNGRXYNYVQG]MGJMiFUD
SYQLGQJŶYHFNMLZG
F̀GwFNXFG]MGJMLIMXQG]MGiRFHXQGYH]YiF]QGFHXMJYQJD
UMHXMGIRM]MGIMJTR]YiFJGNFGLM̂RJY]F]G]MNGFIFJFXQZ

@�ef:g�AB;@s=>=?@:@Ag;@

DaLXMGFIFJMNOQG]MKMJ�GLMJG]MLXYHF]QGLQUMHXMGFQGRLQ
IFJFGQGlRFNGwQYGiQHLXJR�]QZG
hRFNlRMJGQRXJQGXYIQG]MGRLQGLMJ�GiQHLY]MJF]QGYUIJ�D
IJYQGMGIMJŶQLQZ
DyGwQHXMG̀abGH�QGIQ]MGLMJGLRSLXYXR�]FZGoFJFGMKMHXRFYL

JMIFJF��MLG]YJŶYJDLMGFGRUGiMHXJQG]MGFLLYLX�HiYF
X�iHYiFGFRXQJYVF]QGMGIM]YJGFGRXYNYVF��QG]MGIM�FL
LQSJMLLFNMHXMLGMGFiMLL�JYQLGQJŶYHFYLZGnG]MLJMLIMYD
XQG]FLGJM̂JFLGLRIJFDiYXF]FLGIQ]MGiQUIJQUMXMJGF
LM̂RJFH�FG]QGFIFJMNOQZ

r@@:sB�tr;A?fA=>=?@:@Ag;f=

DbYXGFIIFJFFXGUQMXGFNNMMHG]FFJKQQJĜMSJRYPXGxQJ]MH
xFFJKQQJGOMXĜMUFFPXGYLZG
aNPGFH]MJĜMSJRYPGUQMXGFNLGKMJPMMJ]GMHG]FFJQU
M̂KFFJNYTPGSMLiOQRx]GxQJ]MHZG

D[YN]MNvL]YQ]MHGMJGFKGXvIMHGLQUGYPPMGPFHGLPYwXMLGRXZ

cQQJGMKMHXRMNMGJMIFJFXYMLWGiQHXFiXGQIGUMXGMMHĜMFRD
XQJYLMMJ]GLMJKYiMGiMHXMJGMHGKMJVQMPMHGOMXĜMSJRYP
KFHGQJŶYHMNMGJMLMJKMQH]MJ]MNMHZG�MXGHYMXGYHGFiOX
HMUMHGKFHG]MGOYMJSQKMHGSMLiOJMKMHGJYiOXNYTHMHGPFH
]MGKMYNŶOMY]GKFHGOMXGFIIFJFFXGYHĜMKFFJGSJMĤMHZG

@�e@:s<f:=>=?@:@Ag;

DbMXXMGFJUFXRJGU�GR]MNRPPMH]MGFHKMH]MLGXYNG]MX
SJR̂WGLQUG]MXGMJGSNMKMXGPQHLXJRMJMXGwQJZG
aHOKMJGFH]MXGSJR̂GU�GSMXJF̂XMLGLQUGRPQJJMPXWGQ̂
]MJwQJGwFJNŶXZ
D̀abDPYN]MHGMJGYPPMGR]LPYwXMNŶZG�QJGMKMHXRMNNMGJMIFD

JFXYQHMJWGPQHXFPXGMXGFRXQJYLMJMXGLMJKYiMiMHXMJGQ̂GPJ�D
KMGSJR̂GFwGQJŶYHFNMGJMLMJKM]MNMZG�FĤNMH]MGQKMJOQND
]MNLMGFwGQKMHH�KHXMGJM̂NMJGPFHGLPF]MGIJQ]RPXMXZ

e@:A;A?@:=>=?@:@Ag;=

DbMHGO|JGFIIFJFXMHGw�JGSFJFGFHK|H]FLGYGFKLMXXGLvwXMZ
yNNGFHHFHGFHK|H]HYĤG|JGFXXGFHLMLGLQUGQJYPXŶGQiO
]|Jw�JGwFJNŶZG
D[QHXJQNNFUIFHLGP|NNFG|JGYHXMGRXSvXSFJZG��JGFNNFGJMIFD
JFXYQHMJWGPQHXFPXFGFRPXQJYLMJF]GXMPHYLPGLMJKYiMGQiO

SMLX|NNGQJŶYHFN]MNFJGwJ�HGXYNNKMJPFJMHZG��JLRUUF]
O|HLvHGXYNNGQKFHLX�MH]MGPFHGYHHMS|JFGJYLPMJGw�JGFIIFD
JFXMHLGL|PMJOMXZ

�f:�A@�f:=>=?@:@Ag;

DbMHHMGFJUFXRJMHGU�GPRHGSMHvXXMLGXYNG]MXGwQJU�NMX
]MHGMJGPQHLXJRMJXGwQJZG
aHOKMJGFHHMHGSJRPGMJG�GJM̂HMGLQUGwMYNFPXŶGQ̂G]MJD
UM]GwFJNŶZ
DbMG̀abDSJQHGYLGKFHGOMXGHYMXGKMJKFĤSFJMGXvIMZGcM]

MKMHXRMNNMGJMIFJFLTQHMJWGXFGPQHXFPXGUM]GFRXQJYLMJX
KMJPLXM]GMNNMJGYHLXFNNFX�JZG�NYPMGRXLPYwXYĤMJGPJMKMJ
]MLLRXMHGSJRPGFKGQJŶYHFNMG]MNMJZG�FĤNMH]MGMXXMJw�ND
M̂NLMGFKG]MXGQKMHwQJGSMLPJMKHMGPFHGLMXXMGFJUFXRJMHL
LYPPMJOMXGI�GLIYNNZ

t8797:A�A�=>=9�:t�@

DEQXQGLK�XY]NQGU��MGS�XGIQR�YXQGIQRVMGPG�_MNRWGIJQ
H�T�GSvNQGKvJQSMHQZG�FP�PQNYKGTYH�GIQR�YX�GSR]M
IQKF�QK�HQGVFGHMKOQ]H�GFGX�UGXFP�GHMSMVIM_H�Z
D̀abGV]JQTGHMH�GKvU�HYXMNH�ZGoJQGI �IF]H�GQIJFKv
LMGQSJF¡XMGHFGFRXQJYVQKFH�GLMJKYLH�GLX M]YLPQWGPXMJ�

IQR��K�GIQRVMGQJŶYH�NH�GH�OJF]H�G]�NvZ
dMJMLIMPXQK�H�GK�\MGRKM]MH�iOGIQ]U�HMPGU��M
QOJQVYXGSMVIM_HQLXGVF �VMH�Z

r@:tA�;=>=?r@:@ABC@

D¢JV£]VMHYMGIQxYHHQGSv¤LXQLQxFHMGxv¥£iVHYMG]Q
iMN�xG]QGTFPYiOGVQLXF¥QGVFIJQTMPXQxFHMZG[F¦]MGYHHM
VFLXQLQxFHYMGTMLXGHYMx¥F§iYxMGFGIJVMVGXQGYGHYMSMVD
IYMiVHMZ
DGdYMxvUYMHYFNHMG̈J�]¥QG̀abZGoJQLV©LPQHXFPXQxF¤

LY©VG]VYF¥MUGLMJxYLQxvUGIJQ]RiMHXFGIJVM]GIJVvD
LX£IYMHYMUG]QGHFIJFxvZG�FNMiFGLY©LXQLQxFHYMGQJvD
ŶHFNHviOGiV©§iYGVFUYMHHviOZ

DGdYMIJVMLXJVM̂FHYMGIQxv¦LVviOGVFNMiMªUQ¦MGSv¤
HYMSMVIYMiVHMZ
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